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CYTb ®YHKLI MPUBATHOT B/TACHOCTI
HAPO3BUTOK NMANPUNENHVLITBA

Y cTaTTi BUCBITNHETHCA akTyanbHa npobnema HeobXiAHOC T Ha CyyacHOMy eTani NigroToBKM NignpueMuis
B CUCTEMIi HenepepBHOT eKOHOMIYHOT OCBITY, PO3KPUTO NMUTAHHA NPUMBATHOT BNACHOCTI Ta i1 BNAMB Ha PO3BUTOK
NigNPMEMHUL TBA SK O4HOr0 3 HaNpPAMIB eKOHOMIKW, opraHisalii BUpo6HUL TBA.

Knouosi cnosa: nignpueMHULTBO, NiANPUEMELb, BUPOOHWULTBO, NpUBATHA BAACHICTb, NPUOYTOK, pU3NK,
PUHOK, Bi3Hec.

B cTaTbe ocsellaeTcA akTyanbHas npobsema HeobXo4MMOCTH HA COBPEMEHHOM 3Tarne MoAroTOBKY
npeanpuHUMaTeNell B CUCTEME HeMNpepbiBHOTO 3KOHOMWYECKOro o6pa3oBaHus, PackpblT BOMPOC 4acTHOW
COOCTBEHHOCTW U €e B/UAHWE HA Pa3BUTUE MPeNPUHMMATENbCTBA KaK O4HOI0 U3 HanpasneHwid S3KOHOMUKM,
opraHvsauu nponssoAcTBa.

Kntoyesble c10Ba: NPeANnpMHUIMATENLCTBO, NPEANPUHUMATENb, NPOU3BOACTBO, YaCTHAA COBCTBEHHOCTb,
Npu6bIb, PUCK, PbIHOK, GU3HEC.

In the article the issue of the day of necessity is illuminated on the modern stage of preparation of businessmen
in the system of continuous economic education, the question of peculiar and her influence is exposed on development
of enterprise as one of directions of economy, organization of production.
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KTyabHICTb Npo6siemun. PopMyBaHHA  BUTPAT MakCHMYM Pe3yrnbTaTy — MOXHa HaBeCTu B
A PO3BMTOK PUHKOBWMX BIAHOCWMH pPIi3HOMaHITHIl popmi. BumiptoBaTu X iAoro i cyautu
epeabavatoTh BinbHe, piBHOMPaBHE Npo Mipy peanisauii LbOro NPUHLMNY MOXHa 3a
CNiBiCHYBaHHS i PO3BUTOK Pi3HMX (POPM BNACHOCTI,  AOMOMOrO NMOKa3HMKIB MPOAYKTUBHOCTI, AOXOAHOCTI
Ta CTBOPEHHS Pi3HMX BUAIB LiSIbHOCTI MIANPUEMCTB  Ta PeHTabenbHOCTI, Bif3Ha4yae BifJOMUIA BYUEHNA
Ta NigNPUEMHULLKOT AiSNbHOCTI. C.d. MokponusHwii [14].
3anexHo Big po3mipiB  nignpuemcTsa AHauni3 ocTaHHix ny6ikayiid. JaHiii npobnemi
NiANPUEMHULLKOT AiSNbHOCTI NOAINAOTLCA HA TP NPUCBAYEHO | BUMYLLEHO APYKOM Y CBIT 3HAUYHY
rpynu: BenWKi, cepefgHi i Mani. BnacHMKIB LMX  KifIbKiCTb HayKOBO-METOAMYHOT NiTepaTypu, fka
NiZNPUMEMCTB — NIANPUEMLIB 06’€4HYE €AUHWIA  BUCBITAKOE MUTAHHS NiILNPUEMHULTBO AK Hanpsm
KOPMOPaTVBHUI iHTEPEC — 306epeXKeHHS!, PO3BUTOK i MIIOACHKOT AIANLHOCTI, 0 HUX CNij BigHECTM po60TK
3axMCT NPUBATHOT BACHOCTI, AKii nignopsgkoeaHa 3. BapHaniii, B. CnszoHeHko [3], M.B. BaueBCbKuiA,
TXHS NOBeLiHKa B YCbOMY, WO 3 UMM noB’asaHo 3 B.M. Mag3siroH, H.M. MpumayeHko [4],
OTPUMaHHSAM 6aXkaHuX BUrof — NpunoyTKiB Big ixHboT  B.MM. Buxpyw, 1.B. Tupnak [5], A. Fab4NHCBKMIA,
BiANbHOCTI B KOHKYPeHTHOMY puHKoBoMYy . €weHko [6], C.A. Jasumyka [7], M.M. EpmoLLeHKo
cepefoBuLLi. BogHouac nignpvemumutso y uinomy [8], B.M. Kosanbuyk [9], |.P. Muxactok,
HeoAHOpifHe, KOXHa 3 LMX Tpbox rpyn mae ceoi |. bepHaubkuii [10], A.4. MnoTkiH, A.B. Ay6osenosa
BHYTPILLHI iHTEpecH, L0 BU3HaYatoTb cTparerito ix  [12], C.®. MokponueHuii [14] Ta iHLWi aBTopy, poboTn
€KOHOMIYHOT MOBeiHKN, CTABNEHHA 0 AepXaBn Ta AKX BUKOPUCTOBYIOTLCA B HABYa/IbHOMY MPOLECI.
T NONITUKM 3 CoLiaNbHO-eKOHOMIYHUX, NOAITUYHYX i MeTa cTaTTi. [ocnigutn HeobXigHICTb
HaLioHaIbHKX Npo6eM [6]. BUBYEHHSA MiANPUEMHULBKOT AiSNIbHOCTI Y NPOLECi
MikpoacnekTwu (PYHKLIOHYBaHHA 6e3nepepBHOT eKOHOMIYHOT OCBITW, MOUMHAKOUM i3
nignpremMHULTBa NepesbadaloTb Oro po3rnag 3  3aranbHOOCBITHBOT LLKOMW, MPOGeCiiHO-HaBYaIbHOrO
no3uLii okpemoro nignpuemHuLTBa (NigNpuemcTea, 3aknafy 1a BH3, a TakoX focnigutun BnavB
(hipMK) — NEPBUHHOT NaHKW BUPOBHMYOT chepy  NPMBATHOT BMACHOCTI Ha PO3BUTOK NiANPUEMHMLITBA
Hapo4HOro rocrnojapcTea, WO BUrOTOBJIAE Y Pi3HWUX BUAax Hi3HECY — BENIMKOTO, CEPEAHBOIO Ta
npoaykKuito (BMKOHYE poboTy abo Hafae naaTHi - Manux NigNPUEMHMLBKMX BUAAX AiSNbHOCTI.
nocnyru) B HOBMX (popMax rocrofaproBaHHs [4]. Buknag OCHOBHOro mMatepiany. Benukunii
OonTumisaLiiHnii po3BUTOK NiANPUEMHULTBA  Bi3HeC MiANPUEMHULBKOT LiSNbHOCTI NepeBaXKHO
Y PUHKOBMX YMOBaX, NePLL 38 BCe, BUHAYAETLCA IOr0  BU3HAYA€E EKOHOMIYHY i TEXHIUHY MILHICTb KpaiHW.
NPUHLMMOM eDeKTUBHOCTI BUPOOHMLTBA. MpuHUMn - BiH TsXie [0 iHTerpauyii, nornuHaioum a6o
e(peKTUBHOCTI 260 EKOHOMIYHUIA MPUHLMM — MIHIMYM  KOHTPO/THOKOUM clabLumnx NapTHEpPIB, 3 04HOTO BOKY,
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a3 [ipyroro, 06’eiHYOUNCH Y MDKHAPOLHI CTPYKTYpU,
4aCTKOBO BTpayvae CBOK He3aNeXHicTb i nignagae
niZ BNVB CU/BHILLMX NapTHEPIB.

CepepfHili 6i3Hec y cBOTI MigNpPUEMHULbKIA
[iANbHOCTI Binbliue 3aneXuTb Bif BHYTPILIHbOT
E€KOHOMIYHOT KOH’HOKTYpW, NOMITUKN [LepXKaBu:
iHHOBALiAHOT, IHBECTULLIAHOT, NOAATKOBOT, MUTHOI,
NPOTEKLiOHICTCbKOT, 3aKOHIB, IKi MOBUHHI CNPUATY
PO3BUTKY NiANPMEMHULBLKOT AiSNbHOCTI, a TOMY
MOBVHEH BECTW KOHKYPEHTHY 60pOTLOY AK Y CepeamHi
CBOET Tpynu, TaK i 3 BEJIMKUM BiTYU3HAHUM Ta
iHO3eMHWM KaniTanom.

Manwin 6i3Hec, abo Mase NiANPUEMHMLITBO — Lie
HanuMceNbHILLMIA NPOLUAPOK APiBHMX BNACHUKIB, AKi
3aBASIKM CBOT MacoBOCTi 3Ha4YHOK Mipoto
BM3HaYalThb cOLialbHO-EKOHOMIYHWNIA piBEHb
pO3BUTKY KpaiHu [3].

CekTop Manoro 6isHecy abo nignpueMHULTBa
YTBOPIOE HaPO3rasly>KeHiLLy Mepexy nignpruemcTs,
WO Ai0Tb NEepeBaXKHO Ha MICLEBUX pUHKaX i
6e3snocepeaHbO MOB’A3aHi 3 MACOBUM CMOXMBaYEM
ToBapiB i nocayr. CeKTop Masnoro
nignpUeEMHNLTBA — HEBIf EMHUIA, 06’€KTUBHO
HeoOXigHWI eneMeHT OyAb-AKOT PO3BUHEHOT
rocnofapcbkoi cucteMmn, 6e3 K0T eKOHOMiKa Ta
CYCNiNbCTBO B LiIOMY He MOXYTb HOPMaNbHO
(hYHKLiOHYBaTW I pO3BMBATMCS.

P03BUTOK NPMBATHOr0 CEKTOPa EKOHOMIKW Ha
BITUU3HAHOMY PUHKY CYMPOBOKYETLCSA YNCIEHHMM
TPyAHOLLAMM, SIKi, Hacamnepes, i HalibiNbLLO Mipoto
MOB’sA3aHi 3 MOLLYKOM [HKepen (hiHaHCOBOT NiATPUMKM.
Bpak KOLUTIB f19 Mas1oro NiANpPUEMHULTBA CTaB Ui He
Halir0MIOBHILLIOKO NEPELLIKOAOHO Ha LL/SXY CTaHOB/EHHS
MPMBAaTHOIO CeKTopa i po36yfoBN EKOHOMIKM Ha
PUHKOBUX 3acafax.

dopMyBaHHA Manoro NignNnpMEMHULTBA B
YKpaiHi BigbyBasioch LUISXOM CamoiHiliaTnem 1
camoopraHisaLii cyo’eKTiB NiANPUEMHULTBA B MEXaX
HOBOI0 3aKOHOAABCTBA, & TaKOX KoMepLianizauii Ta
npueaTu3alii jep>kaBHUX NignpuemcTs [7].

Mani nignpremcTBa MOXYTb 34ilicHt0BaTV Oyb-
AKi BUAM LiSNbHOCTI He3a60pOHEHI 3aKOHOABCTBOM
i nepenbayeHi B IXHix cTaryTax. OfgHak nif BNausom
pi3HMX (hakTopiB Manuii 6i3HeC YKpaiHu B poKu
po36y40BU PO3BMBAETLCA MOBINbHO. 3aranbHa
e()eKTMBHICTb 0r0 (YHKLIOHYBaHHS € LLie HU3bKOIO,
OCKi/lbK/ Mane BUPOBHMULLTBO Mae 0BMeXeHuIA LOCTyn
[0 CUPOBWHW, KariTany LW1POKOTo BUBYEHHS PUHKY
36yTy. Oco6n1Ba yBara NoBMHHA OyTW 3BEpHEHA B
HUHILLHIX yMOBax Ha (hopMyBaHHS Masioro 6isHecy a6o
3 0INA4Y Ha Aoro crneumndiyny | hyHaaMeHTaNbHY POsib,
fK B YCTaHOB/EHI PUHKOBIA €KOHOMILi TakK i
nepexifHux nepiofax Po3BUTKY CYCMinbCTBa,
NOLOMNAHHA KPU30BUX HEraTUBHUX SBULL, AKI HUHI
MPOCNIAKOBYHOTLCSA B rasly3ax BUPOGHNYOT AisfNIbHOCTI.
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Poskpusatoumn gaHy npobnemy cnig patu
BU3HAYeHHSA MOHATTA NPUBATHOT BNACHOCTI, K
HayKOBOT KaTeropii, Ky MOXHa po3rnagaru 3 pisHux
CTOpPiH, TOMY, WO LUe NOHATTA € Haf3BuYaliHo
MIiCTKUM, Ta pPi3HOCTOPOHHIM B Cy4acHUX nornsagax
€KOHOMIKMW. Mpu po3rnagi 3 pPUANYHOT TOUYKK
NornsAy NOHATTSA BAACHOCTI B MepLLy Yepry noTpiéHo
3BEPTATM yBary Ha npaBoBY CTOPOHY LibOr0 NTaHHS,
AK YAHHWKA, L0 CNPUSIE PO3BUTKY MiANPUEMHULTBA.

OTxe, ANs KOHKPeTu3aLil NOHATTA NpUBATHOT
BMIACHOCTI, HEOOXigHO 3aBXaM 6paTh A0 yBaru
KOHKPETHI (hopMK, B AIKUX BOHA iCHYE. 30Kpema,
NOTPIGHO BM3HAYMTUCb B TaKMX acnekrax Uiel
npob6nemu:

- Mo-nepLue, XTO B laHNI A MOMEHT € CY6’EKTOM
npasa BNacHOCTI;

- No-fpyre, Lo € 06’€KTOM Npasa BAACHOCTI.

Y mxepenax iHhopmau,ii, Ta 6aratbMa BYEHUMU-
eKOHOMICTaMn [aeTbCA pi3He TPaKTyBaHHSA
BNAaCHOCTI, ajie Ha HaLl MOrNag, CNif BBaXarw, Lo
cy6’eKTamu rpasa BNacHOCTI MOXYTb OyTV (i3uyHi
0cobu, rpynun (06’egHaHHA) Noaen — KONeKTMBHa
npvBaTHa B/IACHICTb, Aep)kaBa, a iHKOMM I Kifbka
[ep>kaB, 06’eKTaMu Npasa X BNaCHOCTi MOXYTb OyTK
pi3HOMaHITHI peui, ToBapu, maTepianbHi 6nara,
006’€EKTU IHTENEKTYabHOT TBOPYOCTI, LLLO € BU3HaHI B
3aKOHOZ,aBYOMY MOPSAAKY.

LWono npaBoBoro 60Ky MOHATTA NPUBATHOI
BNACHOCTI Y MiANPUEMHULULKIWA AiANbHOCTI €
BEOK/IMBUM, SKUMU HOPUANYHMMUN NPaBamm BO/OSI€
Cy6’EKT CTOCOBHO 06’€EKTY.

K IOpUANYHO-NPaBOBa KaTeropis npusaTHa
B/IACHICTb MiANPUMEMHMLTBA Bifo6Gpakae ManHOBI
BifJHOCUHM, CBiJOMIi, BOJIbOBI B3aEMO3B’A3KU
PUANYHKUX | (i3nuHux ocib 3 npusopy
NPUBaCHEHHS, CTBOPEHHS B/1ar, LU0 3aKPinItoThHCS
CUCTEMOIO BifNOBIAHWX NPaB BNACHOCTI.

[nsa aHanizy eKoHOMIYHOro 3MicTy MpuBaTHOI
BNacHOCTI NiANPUEMHULTBA BXK/IMBE 3HAYEHHS Ma€E
PO3YMiHHS B3aEMO3B’A3KY i PO3MEXYBaHHS BiJHOCUH
B/IACHOCTI Ta EKOHOMIYHWX BIgHOCUH. YacTo Ui
MOHATTSA OTOTOXHIOKOTHCS, LLLO HE € BUNPaBAaHUM.

Mo-nepLue, BifHOCUMHM BNACHOCTI € CUCTEMO
YyTBOPIOOUYMMM, TOBTO BM3HAYAIOTH XapakTep
(hYHKLiOHYBaHHS i PO3BUTKY KOMM/EKCY BiAHOCUH
BIATBOPEHHS, MPOHU3YIOTb KOXHWIA 0r0 enemeHT, ane
He BifbOVBalOTbL yCiel pi3HOMaHITHOCTI TXHIiX
BTOPWUHHWX Ta iHLUMX NOXIZHUX (hOpM.

Mo-gpyre, BNACHICTb XapakTepusye AiafeKkTuky
B32€EMO3B’A3KY eKOHOMIYHUX Ta KOPUANYHUX BiHOCUH
i opm, couianbHO-eKOHOMIYHOT CYTHOCTI Ta
martepia/ibHO-pevoBOro 3MicTy. B TakoMy po3yMiHHi
B/IACHICTb OiNblU MICTKa KaTeropis, HK cuctema
€KOHOMIYHUX BIHOCHH.

Cnipg Bif3HaYMTK, WO MPUBATHIA BNACHOCTI
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nignpueMHULUTBA HaAaBanoCca 3HAYeHHA B
PuMcbKoMy npasi, L0 NEXUTb B OCHOBI HUHILLIHLOIO
HOPUAWNYHOTO PerynoBaHHA MpaBa B/IACHOCTI
nignpuemMus, Kpim npasa BONOAIHHSA, BUAINAETbCA
MpaBO KOPUCTYBaHHA Ta PO3MNOPSAAKEHHS.

Konu npaBo BOMIOAIHHA, KOPUCTYBAHHS i
PO3MNOPSAKEHHS BiAPErynboBaHi HPUANYHUMM
HOpMaMu, BUKOHaHHS SIKUX FapaHTYeE fepXkasa, Togi
i BNacHICTb MigNPUEMUA OAEPXYE CBOE BUCOKe
NpU3Ha4YeHHs Y BUINAAI Npasa BIaCHOCTI.

Jnwwe B UMX BUNaAKax, KoM YIeHn cycninbcTaa
€ BMaCHMKaMK, a TX MaiiHO HOPUANYHO 3aXMLLEHO,
BMHWKAE CTUMYN A0 36epeXXeHHs i 306iMbLUeHHS
B/TACHOCTI Y NiANPUEMHULBKINA BisNbHOCTI.

MpuBaTHa BNacHICTb NiANPUEMLSA € HalibiNbLL
epeKTUBHOK (hOPMOK BNACHOCTI, TOMY L0
Npo6ymKye MOTMBALLIO 40 MOLYKY HaliKpalwioro
cnocoby BMKOPUCTaHHA MaiiHa, Nerko peanisye
BYMOTW Bi/IbHOIO MEPEX0JY Bif OLHOMO PUHKOBOIO
cy6’eKTa A0 iHWOro, 06MeXye MOXIUBOCTI
[EPXKaBHOTO BTPYYaHHA B FOCMOAAPCbKI NpoLecy
nigNpYeMLS.

MpuBaTHa BAacHiCTb MiANPUEMHULTBA, €
(hyHOAMEHTOM PUHKOBOT EKOHOMIKU, CIPUSIE PO3BUTKY
ONTUMabHUX EKOHOMIYHUX NPOLIECIB.

MpuBaTHe BOMOAIHHA BMACHICTH Cnpuse
36epeXKeHHI0 pecypciB. Te K MU BiAHOCMMOCS [0
NPUBATHOT BMIACHOCTI Mae NpsMy 3a/eXHiCTb Bif
npas, AKi Mae NignpuemeLp L€l BMACHOCTI.

MMig npaBaMu BNacHOCTI i pO3YMITH HACTYIHE:

- BNIACHWK NigNpUeEMELLb Mae NPaBo BMpiLLyBaTK,
SIK BUKOPUCTOBYBATYW CBOO BNACHICT;

- BNIACHUK MiANPUEMELL Mae NpaBo nepefasaTtu
CBOHO BMACHICTb iHLWIM 0cobi;

- BNaCHVIK MigMpUyeMeL Ma€e NMpaBo KOPUCTYBaTMCS
[JOXOLOM, UM IHWKUMK BUTOAaMu, AKi Jae nomy
npuBaTHa BaCHICTb.

Matoun nNpuBATHY BNACHICTb, KOXHUI
NignpreMeLLb MOXEe KOPMUCTYBATKCSA LMW NPaBamm.
FAKLWO MW He MaEMO TaKuxX MpaB BaCHWKa, TO MU
He3aLikaB/eHi 36epirati i IPUMHOXYBATU B/IaCHICTb.
Cawe Ui npaBa BeayTb 40 EKOHOMIYHOIO 3pOCTaHHS
NiANPUEMHULBKOT AiSNbHOCTI, sike 3abe3neyye Kpalwi
€KOHOMiYHi MOX/IMBOCTI BCbOI0 CYCMiNbCTBA.

CBo60oaa 0cobUCTOro BMOOPY Mae TaKoX
BaXK/IMBE 3HAYeHHS AK i Bi/lbHe MignpUEMHULITBO.

KoxHa ntofHa Mae npaso NPUIAMATY Taki PiLLEHHS:

- NPaBO KyNAsSTW AOCTYNHWIA T ToBap, ab0 nocyru
3a KOTpI BiH 3aTeH 3annaTuTu;

- NPaBo MPOMOHYBaTM CBOI TOBapw, MOCAYTY Ans
06MiHy Ha iHWi 6nara;

- NpaBo BiAMOBATUCA Bij poboTY;

- MpaBO BMKOPMCTOBYBATW CBOT BNACHI Pecypcu
Ha CBI1 po3cys, 3a YMOBM, LLO Lie He NopyLUYe npas
iHLLIMX NtofeiA.
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Mpyn BUBYEHHI Pi3HUX acnekTiB NPUBATHOI
BNIaCHOCTI NMiANPUEMHULITBA, HaC L{iKaBNATb [0 AKUX
006’€eKTiB NpaBa BNAaCHOCTI BiIHOCATLCS He NuLle
MaTepiasibHi pedi, a i pi3HOMaHITHI npaBa, LjiHHI
nanepw, BUHaxo4m, MPOMMUC/OBI 3pasku, TOBapHI
3HaKW, TBOPU MUCTELTBA i XYAOXHI | T.iHWe. HAK
npasw/io, cepen, 3HaYHOT KiNbKOCTi NpaB BNacHOCTI
BUAINAKOTb TPU OCHOBHI — BOJIOAIHHSA, PO3MOPAIKEHHS
Ta BUKOPUCTaHHS.

OT>Xe, BMACHICTb — L& CYKYMNHICTb npas
BONOAIHHA, PO3NOPALXKEHHSA Ta BUKOPUCTAHHSA
006’€eKTiB NpaBa BNacHOCTI, fKi 3a Cy6’eKTaMu npasa
BNACHOCTI 3aKpinneHi 3akoHOM (KoHCTUTYyLis
YkpaiHu, c1.13) [1].

MpaBa BMacHOCTI MOXYTb OyTW peani3oBaHi B
NoBHOMY 06CA3i, ane npu ymoBi, Wo b6yae
BUKOPUCTOBYBATUCH “MakeT” rpas B/IACHOCTI.

3akoH “Ipo BNacHICTb” AKWil ByB NPUAHATWIA Y
notomy 1991 poky 3anoyaTtkyBaB MOHATTA
iHCTUTYTY NPVBATHOT BNACHOCTI B YKpaiHi.

Big3HaueHunii 3akoH gae MOXMBICTb MOpAS 3
[ep>XXaBHOK BMIACHICTIO Ha MaTepiasibHi pecypcu,
iCHYBaTW TaKOX NPUBATHIli Ta KONIEKTUBHIA BNACHOCTI
B YKpaiHi. BignoBigHo 40 UbOro 3akoHy npuBaTHi
0C06M Ta HedepXaBHI NignpMeMcTBa MOXYTb
BMKOPWCTOBYBATU HaliMaHy po6o4y cuy 3 MeTO
OTPUMaHHA NPUOYTKY. 3rifHo 3 UMM 3aKOHOM
34IAICHEHO PO3MEXYBaHHA MiX Cy6’eKTamu i
06’eKTaMu NpaBa fepXXaBHOi BNACHOCTI.

Y KOHCTUTYLiT YKpaiHN 3HaALWO0 3aKpinjeHHs
NONOXEHHA NPO [epXXaBHWUI 3aXUCT MpaB YCix
cy6’€eKTiB npaBa BACHOCTI i rocnojaproBaHHs.
3rigHo 3 KoHCTUTYLiE YKpaiHUM YCi cy6’eKTV NpaBa
B/laCHOCTI PiBHI Nepes 3akoHOM (CT.13).

OTXe, 3aKOHOJAaBYe 3aKPinjeHHa B YKpaiHi
cB0o60an BUGOPY pi3HUX (OpM BRACHOCTI,
BK/IO4AHOUM | eKOHOMIYHI pecypcu, 3ano4aTkysano
BiJHOB/IEHHS THCTUTYTY NPUBATHOI BNACHOCTI,
no6y0By NPaBOBO| AePXKaBw, 6e3 Horo He MoXe 6yTu
eheKTMBHOI HaLioHa/IbHOT EKOHOMIKM.

3 MepexoAoMm [0 PUHKOBUX BIAHOCWMH MUTaHHA
B/TACHOCTI B YKpaiHi € NnepLLIoYeproBuMm, i AKWO B
CYCNiNbCTBI TOTaNiTapHOMY BCi OCHOBHI pecypcu
NPWBNACHIOE [epXaBa, TO BOHW He MOXYTb
npuBiacHBaTUCA AoMOrocnojapcrsammu ta
nignpueMCcTBaMu, KOTpi BTpayaloTb iHTEpec Ao
HalieeKTUBHILLOTO TX BUKOPUCTaHHS.

Y PVHKOBI EKOHOMILLi NepeBaXKatoTh HeAepXKaBHi
BMaCHWKK (hakTopiB BUpoBGHULUTBA. Mignpuemui,
[OMOrocnofapcTea, NPMBaTHI BAACHWKW 3emni,
MO3MYKOBOIO KaniTasy, JOCTaB/sAUM CBOT EKOHOMIYHI
pecypcu y BUPOBGHULTBO, OTPUMYIOTH 3a Le
NpuOyTKW, 3apo6iTHY Nnaty, PeHTy, AVBIAeHAN i
npoueHTn. MpuBaTHI BNACHUKW — NignpuemMLi
pecypciB cTexaTb 3a TuUM, W06 BOHMK
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3aCTOCOBYBa/IMCA AKHalKpaLle i NpUHOCUAN 1M
MaKCUMasbHYy BUTOAY.

MprBaTHa BNacHICTb, BOAHOYAC, BM/UBAE i Ha
[epXaBHY BNAaCHICTb, 3MYLIYHOUYU [epxKaBy
BMKOPUCTOBYBATU HaNEXHi 11 pecypcu B pexxumi
NpMBaTHOro cekTopa. Mpu icHyBaHHI IHCTUTYTY
NpPUBaTHOT BNACHOCTI, HA KOXeH 06’€KT BIACHOCTI
CTBOPIOETLCA JOKYMEHT, 860 iIHCTUTYT BMACHOCTI, a
OTXe, yCi 06’€KTW BMaCHOCTI Ta pecypcu matoTb
PUHKOBY LiiHY.

MpaBa BMacHOCTI nignpuemuis, 3 nornagy
eKOHOMICTIB — Le nmpaBa KOHTPOAOBATU
BMKOPUCTaHHA MEBHUX OOMEXEHUX PecypciB i
pO3MOAINATK 3aTpaTy Ta BUrOAW, WO NpY LbOMY
BUHVKalOTb. Came npasa BNacHOCTi abo Te, L0 Ha
AYMKY Ntofeli € BignoBigHUMM NpaBuiamu NoBeAiHKN,
BU3HAYal0Tb, IK CaMe Y Cy4aCHOMY CyCMifbCTBI
3AiACHIOIOTLCS NpoLecH NONUTY i NPONo3nLii, K
NpaLoe PUHKOBUI MEXaHi3M.

Cnip Bif3HaunTK, L0 BNACHICTb MiANPUEMUS SIK
€KOHOMiYHe MOHATTA, € 3HapALAAM PO3B’A3aHHA TUX
npo6nem, Lo HaB’A3aHi CycninbCTBY MPUPOAOHD,
TOOTO HeBiAMOBIAHICTIO MiX noTpebamu Ta
[LOCTYMHOK KinbKicTio 6ar, Wwo nepeysalTb y
pOo3nopsiaKeHHI CYCNiNbCTBA, ane AKWOo 6 icHyBana
BIZNOBIAHICTb MiDXX NOTpeGamu Ta KifbKicTio 6nar,
TO BiAMOBIAHO BNACHICTb He Masa 6 HiSIKOro 3Ha4EeHHS.

3 NOHATTAM NPUBATHOI B/TACHOCTI TiCHO NOB’A3aHO
TaKOX NOHATTAM NpuBaTu3alii. IcTopuyHWiA npouec
noKasye, L0 Yac Bif Yacy BHaCNiJOK HeeeKTUBHOIO
BWKOPUCTAHHS CYCNi/IbHOT BAACHOCTI LA BIACHICTb
NepexoauThb Y NPUBATHE BOMOAIHHSA-MNPUBATM3ALLI0.

TepMiH npuBaTu3aLii MalTb AOCUTb FMUBOKY
iCTOpIto CMIBCTAaBHOO 3 iCTOPIEKD caMOT NPUBATHOT
BNAacHOCTi. Pasom 3 poO3BUTKOM /OACHKOIO
CYCNiNbCTBA MPOXOANTL 3MiHa (hopM BNacHOCTI. A5
nepBiCHO 0BLLMHHOTO Nagy 6yna BNacHICTb MieMeHi
Ha TepUTOPItO | MaiiHo.

TakoX LBMAKMUMWU TemnaMu po3BuBanach
npuBaTHa BNacHiCTb OKPeMOT 0COBUCTOCTi Ha fesKi
BUAW PYXOMOI0 MaiHa.

3 BUHUKHEHHAM IPeLbKMX MICT — MOB’A3aHa paHHA
CTafia PO3BUTKY NPUBATHOT BNIACHOCTI Ha Hepyxome
MaiiHo, a PUMCbKe npaBo AeTanisyBasio HopuanYHi
HOPMMU LL,0AO0 NpaB BACHOCTI, KOTPI | HA CbOrOAHI He
BTPATW/IM CBOTO 3HAYEHHS.

PeopfaniaMm NPUHOCUTL 3 COOOIO iEpapXiYHNIA
NOPSILOK Y BiAHOLLEHHSX BNACHOCTI, i Ha BEPXHLOMY
PiBHI 3HaxogMTbCA MOHapX, KU CMMBONI3Yye
BEPXOBHe MpaBo Ha 3eMnt0. BiH gapyBaB CBOIM
COpPaTHMKaM 3eM/1i PasoM 3 fI0AbMU, AKI Ha HUX
npaurosanu. OfHak Le JapyBaHHA HOCWIO MpaBo
BUKOPUCTAHHS, a He 6e3yMOBHe BOIOAIHHA [7].

3 NosIBOKO MepLIMX 03HaK KaniTanicTU4HOro
cycninbcTea pO3BMUBAKOTHCH npouecu
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JemMoKpaTu3aLii NoNITUYHOIO XXUTTH, 06MEXYETbCA
abcontoTHa BNafia MoHapxa i Befinke 3HaYeHHs
HaZlaeTbCA NpaBam OKPeMOoT 0COBUCTOCTI.

PiBeHb 3axX1CTy Npas B/IACHOCTi CTAaE OCHOBHUM
KpUTepieM SKOCTI Bnagu, a cBobofa noynHae
pO3rnafaTnuca fK npaso BMACHOCTI, 0COOMCTOT
6e3neKun | MOXNMBOCTEl NepecyBaHHs.

MounHaroum 3 icHyBaHHS CTapofaBHLOro ErvunTy
MOHATTA NPWBATHOMO BOJIOLIHHA Ta BIACHOCTI
CKNafasioca Ha OCHOBI | SIK NpoTMBara fepXasHol
BnacHocTi. Camo poO3yMiHHS “BfacHOCTI”
EMVNUTAHMHA SK NpMBATHOT 0CO6K BKMIOYANO i Te
JepXxaBHe MaliHo, sIKe BiH Mir BUKOPUCTOBYBaTW abo
AKVM BO/IOAiB 3aBAAKM CBOI MOCaji B AepXaBHOMY
anapari.

B aHTWYHOMY CBITi NOYMHAOUM 3 KNACUYHOIO
nepioAy B icTopii rpeubkux KpaiH (V — VI cT. jo H.e.)
npuBaTHa BfIaCHICTb TPAKTYETbCHA B COLjiasIbHO-
€KOHOMiYHOMY acnekTi. leMOKpiT po3ymiB NpuBaTHY
BNaCHICTb K He0o6XigHy ymoBy 60p0oTbOM 3a
icCHyBaHHA  (AuB. BcemupHas ucTopus
3KOHOMUYECKOI Mbicn. M., 1987, 1.1, ¢.116).

Lie MoXHa po3ymiTh K eMAipuyHUiA po3rnag,
NpUBaTHOT BNIACHOCTI B AKOCTi OCHOBM iCHYHOUOT Ha
TOM 4yac cucTemun rocnogapcrtea. lMnatoH B
“3akoHax” TakKOX Harofiowysas, L0 BaXK/MBOHO
YMOBOIO ijea/bHOT iepyKaBu € iCHYBaHHS CTabifibHOT
BnacHocTi (Jvs. MnatoH, 3akoHun, M., 1.3, 4.2, 1972).
JlockoHanuM [151 Lboro Yacy npaBoBUM BTifIEHHAM
L€l ifer cTanm cucteMa pUMCHKOro npasa.

Bigomuii aHrniicbKunin pinocod i ekoHomicT
L. tOm noginss igei A. Cwmita i 6yB nonepegHUKoOM
I. KaHTa, cTBepAXXYyBaB, WO HIXTO HEe MOXe
CYMHiBaTUCS, L0 AOroBip No po3nofiny BNacHOCTI i
CTabi/IbHICTIO BONMOAIHHSA HEW — Lie HanbinbLu
HeobxifgHa ob6cTaBMHa Ans No6yaoBM NHOACHKOrO
cycninbcTea (Avs. LyT.no: XeitHe M. EKOHOMUYECKMIA
06pa3 MbilneHus. — M., — 1991, — C. 434).

[Ba ctoniTTa Tomy Agam CMIT aHanisywoum
nepesarn NpuBaTHOI BNACHOCTI Ha 3eMni, WO
HasieXanu KOPOHi, CTBEPAKYBaB “B KOXHIi BeNnKil
MOHapXxii B €Bponi Npofax 3eMi, WO HaNeXuTb
KOPOHi MOI/IN 6 MPUHECTU KOPOHI JOCUTb 3HAUHY CyMy
KOWTiB. LA peanisayis, AKLWO B3ATWM L0 yBaru
NOKpUTTA fepXKaBHUX 6opris, gana 6 Habarato
6inbWwmnin fOXi4 B MOPIBHAHHI 3 3aKNagHUMU
onepauisimu. Konm KOPOHHI 3eMAi CTaHYTb 06’ €KTOM
NPUBaTHOI BNAaCHOCTI, BOHW NPOTATOM [AeKi/IbKOX
POKiB OyayTb NMOKpaLLEeHi Ta KynbT1BOBaHI”. FCHO,
LL0 Lie € LOCUTb NOBEPXHEBWNIA aHasi3 AaHOT enoxu.

B ekoHOMiKko-(hinococbKih  KoHUenyii
OPTOLOKCANIbHOr0 MapKcuM3My HeMae [eTasbHOro
YITKOrO BU3HAYEHHSA NPUBATHOT BNACHOCTI.

3 BpaxyBaHHSM TOr0, L0 YiTKOTO BU3HAYEHHS
NPMBATHOT BACHOCTI HEMA€E, MOXKHA KOHCTATyBaTu,
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LLLO MEepPeTBOPEHHS BIJHOCKH i CTPYKTYPU BNACHOCTI
NoTPiGHO po3rNsAaT B AKOCTI OAHIET 3 HaibiNbLL
aKTyanbHMX 3aBfaHb-ped)opM, L0 NPOXOAATb B
KpaiHax 3 nepexifHo eKOHOMiKoK. OueBMaHO, LU0
BXe camo Mo cobi po3yMiHHA BMacHOCTI, HaBITb B
HainbinbLL abCTPaKTHOMY BUMNAAI, & TAKOX B Pi3HOMY
TpaKTyBaHHi, € OCHOBO TI€l UM IHLIOT cucTeMU
rocrnogaproBaHHs, 3yMOB/IKOE CUCTEMHUIA XapakTep
nepeTBOpPeHb MOB’s3aHWIA i3 Chepoto BNACHOCTI Y
NiANPUEMHULBKIN BISNbHOCTI, MPY NEPEeXogi Big OaHieT
CUCTEMW TOCMOAaPIOBaHHA A0 iHLWOT, a TakKoX
CUCTEMHWIA XapakTep ped)opM B LiJIOMY B paMKax
nepexifgHoT ekoHoMikm [10].

Cnif Bifi3HauMTK, LLIO peasibHO Npo NpMBaTM3aLito
3raflyeTbcsl B 70-X poKax fies’ATHaAUATOro CToNITTS,
fe NoTPi6HO PO3Pi3HATK 3a 3MICTOM ABa TUNU
(HanpsiMKW) NpyBaTU3aLil.

Mepwnii TN npuBaTusayii NOB’A3aHUN 3i
CTPYKTYPHUMM 3MiHaMW B €KOHOMiLli PO3BUHYTUX
KpaiH 3axoay B KiHLi 70-X pOKiB. ¥ 3B’A3Ky 3 LMK
3MiHamu B ycix KpaiHax 3axopy Bigbynacs
nepeoLiiHka Micus i poni fepyaBHOI BNaCHOCTI Ta
[ep>aBHOro NignpUEMHULTBA B EKOHOMIL, L0
3HaliWwna CBOE BifoOPaXKeHHS B eKOHOMILi Ta B
MeTogax npusatusauii 80 — 90-x pokis.

Opyrunii Tun (Hanpsam) npusaTtusayii — ue
npuBaTmn3aLlis NepeTBOPEHHS B KpaiHax, Tak 38aHOr0
coujianicTmyHoro Tabopy, 30kpema B YKpaiHi. Mpwu
nepexofi Bif agMiHiCTpaTUBHO-KOMaHAHOT CMCTEMM
rocrnoAaproBaHHsA 40 CUCTEMY, WO I'PYHTYETbCS Ha
PUHKOBUX-KOHKYPEHTHUX NPUHLMNAX NpuBaTu3aLii
Bif4AETbCS OZHE i3 BX/IMBUX MiCLpb.

EKOHOMIYHi (hopMKn BNacHOCTi BU3Ha4aKThb
XapakTep cycnifibHO-NONITUYHOT cucTeMu. MpuBaTHa
BMIACHICTb XapaKTepHa PUHKOBIli eKOHOMILi, a
[ep>XaBHa — MnaHoBOMY rocrnofapctay. 3BuUyaiiHo,
Lle He 03Hayae, WO B LMX UM IHLIMX NOMITUYHMX
cuUCTeMaXx BifCYTHI IHLUI opMu BNACHOCTI.

TepMmiH “KOMaHAHa eKOHOMIKa” TOYHO BUpaXae
3MICT €KOHOMIYHOTO MOPSAAKY, KON fepXxasa
6e3nocepefHbO KOHTPOIOE MOBELIHKY KOXHOIO
y4YaCHUKa EKOHOMIYHOro Mpouecy, Ha BigMiHy Bif
PUHKOBOTO MeXaHi3My, IKWiA 6a3yeTbCs Ha BNacCHOMY
iHTepeci.

BapTo Bifg3HaumnTH, L0 KOMaHLHa EKOHOMIKa, SKa
6asyBanacsi Ha couianicTU4Hili igeonorii,
nporonowyBsana iCHyBaHHA TiNbKW BNACHOCTI
JepXaBu (KOOMnepaTmBiB, KONTOCMHOT Ta paLrocnHoi
B/IACHOCTI), AKi TeX (PakTUYHO ByNu fLep>kKaBHOH
B/IacHICTIO, afie Gyna BiACYTHS NpuBaTHa BNAaCHICTb
Ha MigNPUEMHULLKY AifANbHICTb. XTO 3aiimaBcs
NiANPUEMHULITBOM, TOTO Ha3VBa/IU NTAANIMBYM C/TOBOM
“KypKy/b”, a B rany3i Topris/i “crnekynsHT”.

OfHak npakTrka couianictTmyHoro 6yaiBHMLTBA
nokasana Heob6XifHIiCTb iICHYBaHHS i iHLWMX hopm
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B/TACHOCTi, XO4Y OCHOBHOK (DOPMOIO B1aCHOCTI byna
JepxaBHa.

[lepxaBHa BNacHICTb 3yMOB/IOE KOHLIEHTPALLit0
€KOHOMIYHOT | MONITUYHOT BNlaan B pyKax HEBENMKOT
rPYnu HaceneHHs — fiepxaBHoT eniTu, Ska NoCTyMoBO
CTBOpIOBAana OCHOBY Afna ToTanitapusmy i
6ropokpaTu3aLii cycninbcTaa.

KomaHfHa cucteMa NpUAHATTA pilleHb BigMiHHI
Bif, PUHKOBOI. 3aMiCTb pyxy pecypciB B pi3HUX
HanpAMKax, X BUKOPUCTAHHA K pe3ynbTaty
He3aneXxHux pilleHb OKPeMUX 0COBUCTOCTEN, B
KOMaHZHI cMcTemi HaNpPSIMOK TX PyXy BUKOPUCTaHHs!
BM3HAYaeTbCs BKasiBKamu ypsigy. Lli BKasiBKM €
YACTMHOIO 3aranbHOro MaHy.

KomaHAHa cucTema CTaBUTb OCOBUCTICTL B
NignopsAKyBaHHA A0 YPALOBOro naaHy. binblwicTb
€KOHOMIYHUX PiLLeHb NPUAMAOTLCA LEEHTPaIbHUMU
opraHamu niaHyBaHHs. Lii opraHu BupiLLytoTh, LU0
BUPOGNATK i AK Lie 6ye pO3MojiNeHo MK YneHaMm
CycninbCTBa. TakKi pilUeHHs NMOBHICTIO irHOPYIOTb
iHTepecu CroXuBadis.

IcTopia nokasye, WO KOHUeHTpaLis Bnagu
NPVBOAWTL 10 3/10BXXUBaHb Lii€t0 BNafor0. PO3BUTOK
KaniTanicTUYHOro CycnifnbCTBa I'PyHTYBaBCA Ha
iHTepeci NpUBaTHOro BMAaCHMKA LLOAO 36iNbLUEeHHS
CBOro npuoyTKy.

Couianiam B cuny CBOEI €KOHOMIYHOT
Hee(heKTMBHOCTI MOTEpNiB NOpa3Ky i po3nascs Ha BCili
NNaHeTi, Wo CBigYMTb AK CUCTEMA EKOHOMIYHMX
BiZHOCWH, WO cebe He BUMpaBAaia B HaMpsMKY
rocrnogaproBaHHs i CTBOPEHHS BUCOKOIO COLLiaIbHOro
[O6POGYTY HaceneHHs.

Mpouecu npusaTtu3aLii, aKi NPoOBOAATLCA B
nocTcouianicTMyHOMy MpocTopi, NPUBOAATL L0
3MEHLLEHHS 06CATY AepXXaBHOI BMIACHOCTI.

ExoHOMIuHI cBO60AM NIANPUEMHULTBA | NKOAEN TICHO
B3aEMOMOB’A3aHi. Konm nignpueMHWLTBO € NPUBATHOO
B/IACHICTIO, TO MOPYLLEHHs cBO6OAY NiANPUEMCTBA
0ZlHOYacHO nopylwye csobofy 0co6UCTOCTI —
NignpreMLS, BNACHMKa LibOro NignpremcTsa.

OpHak, abconoTHa eKoOHOMiYHa cBob6ofa
Hegocs>kHa. BukopucTaHHA CBOIX npaB OgHUMM
0OMEXYETbCA TUM, WO iHWI TakoX MparHyTb
KOPUCTYBATMCA CBOIMU MpaBamMu.

KOHKYPEHTHI pUHKM CNpAMOBYIOTb Halli
06MeXKeHi pecypcu Ha BUPOBGHMLTBO TOBapiB Ta
nocnyr, sKi HanbinbLle KOPUCTYIOTLCS MOMNUTOM,
CMOXMBaYiB, a TaKOX He [alTb KOPUCTYBATMCH
pecypcamu BUPOOHUKIB TOBApiB Ta NOCAYr, AKi
O/IEPXKa/IN HU3bKY LLiHY Ha PUHKY.

KoHKypeHLis fae MOXUBICTb 36epiratyt HA3bKI
LiHW i BUCOKY fIKiCTb 0fHO4acHo. Lle ctumynioe
BMPOGHWKIB BUMYCKATU TaKy NPOAYKLIIO AIKa MOrna
6 6yTu peanizoBaHa Mo KOHKYPEHTOCMPOMOXHUX
LiiHax i npuHoCKTW NpUbyTOK Nignpuemctsy [11].
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CucTtema BiflbHOMO NigNPUEMHMLTBA [O3BOSSE
KOXKHili 0COBUCTOCTI BMPOGNATU CTpaTerito, sika 6
BignoBifana ixHiM iHTepecam i fae MOXIUBOCTI
peanisyBaTu Ui pilUeHHS Ha pPUHKaX BiNbHOT
KOHKYpeHLji.

BucHOBKW. BapTo BiA3HAUMTK, LU0 NPOTUAIT Nig
yac nepexofy Bif, OAHIET eKOHOMIYHOT CUCTEMM [0
iHLWOI HaHec/M BenMKy LUKOZY TUM npouecam 3a
SKUMMW NOBWHHA PO3BUBATUCS EKOHOMIKA KpaiHu, a
[eKonu 3yMUCHI, LIKIANMBI 4N15 CycniNbCTBa 3aX0au
HEKOHTPO/LOBaHUX BNaLHNX YUHOBHWKIB, MPUBENM [0
TUX HeraTMBHUX HacNifkiB: iHpNALis, ¢hiHaHCOBa
Kpu3a, cnaj BUPOOHMLTBA, HeBWNIaTa 3apniaTw,
rafibMyBaHHS PO3BUTKY BCiX HayKOBUX HaMpsIMKIB.

Kpim Toro, cam npouec po3gepXasieHHs i
npuBatTn3alii B JeAKMX acnekTax NpPOXo4uB He Ha
HaliKpaLL,oMy PiBHi 3 MPUX0OBYBaHHAM AiACHOT BapTOCTI
npuBaTnU30BaHMUX 06’€KTiB, CTBOPEHHS Pi3HUX
XONLUHIOBMX KOMMaHi, iKi He cnpusnn AilAcHin
npvBaTK3aLlii, 8 HAHOCWN BEMKY LUKOLY PUHKOBUM
npoLecam pPo3BUTKY CYCMiNbCTBA | AepXKaBu Ha
OCHOBI PUHKOBOT EKOHOMIKM.

Buxig 3 Takoro ctaHoBWLLA MPOSSrae TiflbKu Yy
BUPOGNEHI JOBrOCTPOKOBOI EKOHOMIYHOT NOMITUKN
nepexogy 40 PUHKOBUX BiJHOCWH, CTBOPEHHS
GaraToyknafjHoi eKOHOMiKM Ha [itoumX MpaBoBUX
HOpMax i 3aKoHax, fKi 6 cnpuanM po3BUTKY Ta
BISNBHOCTI ANS KOXXHOIO NigNPYEMUS B PUHKOBIl
€KOHOMILi i ronoBHE 3p06UTK TaKy NOAITUKY, L6
3axuLiana BiTYM3HAHE BUPOBHULTBO Bif iIHO3EMHUX
TOBapiB, CYMHIBHOI SIKOCTI.

OTxe, ANA PO3BUTKY Pi3HUX ()OpPM BAACHOCTI,
NiANPUEMHULBLKOT AiANbHOCTI HeobXifHa LIMpoKa
eKOHOMiYHa 0CBiTa, rOTOBUTU YYHIBCbKY Ta
CTYLEHTCbKY MOJIOAb A0 NIANPUEMHULTBA,
6i3HeCOBOI AisNILHOCTI, PO3BMBATU Y MOIOAi BMiHHS
TBOPYO, IHHOBALIAHO CTBOPHOBATW HOBI BUAW
BiANBHOCTI, WO B KiHUEBOMY Hacfifiky AacTb
WBMAKWIA NOWTOBX A0 CTabinisauii i po3BUTKY
€KOHOMIKW.
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8 eepecna 2010 poKy
Mixnapodnuii dens coridaprocmi Kypraricmie
Ue cesmo byro sacnosano 6 1958 poui 6 Byxapecmi, HA uemeepmomy KoHzpeci
MUKHAPOOHOT Opeanizauii Kypnaiicmis. 3a 3adymom Oemymamie KoHepecy, y ueil Oend
SKypHaricmu 6ciX Kpain i 6u0anb NoBUHHI 0eMOHCMPYBAMIL C6IMOBL C6010 3ZYPMOBAHICHIY,

0c0bAUB0 6 CTIpasT 3aXucMy c60ix npas.

Hanpurinui XX cmoimms na uepeosiii Kongepenuii OOH 8 eepectst byro nazearo MiKuapoonum
Onem coxidaprocmi sKypraricmis. OmsKe, ueil OeHb € He TPOCIO UePe0BUM TPOGECTIIHUM CBSIMOM, dAe |
Oettb, KOAU 6CL HKYPHANICITILL MOKYIb IO CB0E EOHAHHS, COATOAPHICTTD.
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